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The event was inaugurated by Dr. Gyantosh Kumar Jha who welcomed the panellists and set 

the discussion in motion. Prof. C P Chandrashekhar talked at length about the characteristics 

of NBFCs in general, taking the example of the crisis of the IL&FS and DHFL. Dr. Arun 

Kumar Jha quoted the Fiscal Responsibility and Budget Management Act, 2003 which in his 

opinion, is a reason that the State must show an increase in revenue even if it means fudging 

data. He highlighted the fact that out of the large pool of NBFCs in the country, less than a 

hundred of them are able to accept deposits, while the rest of them depend on other sources. 

Mr. Sushil Bahuguna insisted on the urgency that is required in correcting our system, else the 

economy might be in trouble. Being a journalist, Mr. Bahuguna also stressed on the fact that 

the NBFC debts were being ignored. Mr. Shishir Sinha talked about the stance of Mr, Shakti 

Kanta Das (The 25th Governor of the Reserve Bank of India) on asset liability mismatch of 

many NBFCs and asset quality reviews. He presented a case study on Maruti Car Sales which 

had a non-zero growth rate in FY 2015-2018 but dipped to negative growth in FY 2018-19. An 

interactive Q&A session took place after the panel discussion which further helped the students 

in understanding of the subject and issues surrounding it. As a part of the Annual Financial 

Conclave, an intra-college debate competition was also organised on the topic "This House 

believes that capitalist profit motives lead to unethical steps and hurt the economy" and was 

presided over by Dr Balakrishan Negi, Dr Rakesh Simhar and Dr Appala Naidu from the 

Department of Economics. The winners received attractive cash prizes and a certificate of 

recognition. 
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